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What are
the Changes
to the Loan
Remission
Program?

Purpose
and Intent

Program
Goals

For those students with British Columbia Student Loans (BCSL)
negotiated prior to August 1, 2000 (Guaranteed and
Risk-Sharing Agreements) the Loan Remission Program may
assist in the reduction of their student loan debt. Al current
loan remission polices will continue to apply to these loans,
such as, the Timely Completion Factor and the Loan Remission
Qualifier

If a student also has a BCSL negotiated on or after

August 1, 2000 (Direct Lend Agreement), this loan may be
included when calculating a student’s total debt, but will not
be eligible for loan remission. The Timely Completion Factor
will be applied to Direct Lend loans, but students will fot

be required to submit a Loan Remission Qualifier for loans
negotiated on or after August 1, 2000. The maximum amount
of loan remission a student may receive is the combined total
of their Guaranteed and Risk-Sharing BC Student Loans.

Note: Students are not eligible for loan rernission consideration
It they have Direct Lend BCSL only.

The British Columbia Loan Remission Program is designed to
help reduce your British Columbia Student Loan debt to a more
manageable level upon graduation.

Payments are made only on the amount of the BC Student
Loan principal outstanding as at your study end date.

Loan Remission is not applied to outstanding Canada Student
Leans or provincial student loans from other provinces.

B o encourage personal responsibility,
W to encourage students to successfully complete a
program, and

B 1o encourage completion of a program of studies in the
shortest time possible, which reduces the amount barrowed
by students.

All Loan Remission Program policies, including minimum
debt levels, are subject to change without notice.




Basic
Eligibility

1. Student;:

* you must have graduated from a public or an accredited
private training school {see page 5); and

» you must have received BC Student Loans, Canada Student
Loans and student loans from other provinces (if applicable)
that, when combined, are above the minimum debt levels,
(see page 5).

2. Loans:

» only loans cashed within a “Timely Completion” (see
page 6) are eligible, and

s the Loan Remission Qualifier (see page 7) must be met for
each study period in which loan funding was received, prior
to August 1, 2000,

Students are encouraged to apply for loan remission after each
credential earned.

CONTACT INFORMATION

BC STUDENT LOAN LENDERS

If you have a Guaranteed and Risk Sharing BC Student Loan they
should be held with one lender. The participating BC Student
Loan lenders include:

Bank of Nova Scotia
Government Student Loan
Administration Centre

PO Boxg, STN U
Ftobicoke ON MEZ 54
Telephone: 1 888 284-3044

Royal Bank

Persanal Service Centre
5104 Dannelly Crescent
Regina 5K 54P 276
Telephaone: 1 888 3558-4770

Canadian Imperial Bank of Commerce
CIBC National Student Centre

P.O. Box 5055

Burlington ON L7R 4P3

Telephone: 1 800 443-7843




Obtaining
Additional
Information

7

The information in this book will help you to understand the
Loan Remission Program. The questions on your application

are numbered by section, Before answering a question on the
application, refer to the corresponding section in this book and
read the informatian given,

This will help you answer questions correctly, so your application
will be processed quickly

Loan Remission and Management Unit
Student Services Branch
Mimistry of Advanced Education

Mailing Address:
PO Box 9173 Stri Prav Govt
Victoria, BC VBW aQH7

Courier Address:

Znd Floar, 1106 Cook Street

Victoria, BC

If you are calling from Victoria call 387-6100,

If you are calling from the Lower Mainland, tall 660-2610

If you are calling from anywhere in Cariada or the USA,
you can call toll-free 1 800 561-1818.

TTY line for deaf and hearing impaired is (250) 952-6832.

General information about the Loan Remission Program and other
student assistance programs is also available on the internet, Qur
address i1s www.bcsap.be.ca.

The Fax number is (250) 356-5440.

This year, the Student Services Branch expects to receive
approximately 3,500 applications for Loan Remission. If all
questions on your application are answered correctly, your
application can be processed quickly. Therefore, we urge you to
read and follow the directions carefully If you want to make
sure that you have answered questions correctly, contact the Loan
Remission and Management Unit of the Student Services Branch.

Don’t throw this quide away after completing your
application. Keep it. You may need to refer to it later.




Eligibility
Criteria

¥ Minimum debt levels may
change each year CTheck o
sep rhat vou Rave the mas!
current information

1. Post-Secondary School and Program Eligibility

Students are encouraged to apply for Lean Remission after each
credential earned. You may apply to receive Loan Remission if you
meet the following conditions.

a) You must have graduated from a public post-secondary or an
accredited private school,

Note: Only those private school students who compileted ther
program of study at an accredited private school on or
after August 1, 2000 may be eligible for loan remission.

b) You have graduated from a program outside BC and receved
BC Student Loans that were approved for loan remission
ourposes.

2. Minimum Debt Levels*

Minimum debt levels for students completing their studies
betwesn August 1, 2002 and July 31, 2003;

$20,000 after earning a 1st certificate, diploma or degree

$25,000 after earning a 2nd certificate, diploma or degree or 1st
professionzl degree

$30,000 after earning a 3rd certificate, diploma or degree or 2nd
professional degree

$45,000 after earning a 4th certificate, diploma or degree or 3rd
professional degree

The outstanding principal of your eligible BC Student Loans and
Canada Student Loans, and provinaial student loans from other
arovinces, (f applicable), at the ume of your study end date are
used.

The Loan Remission calculated will be paid by the Provincial
Government towards your cutstanding BC Student Loan(s). You
remain responsitile for repaying all other outstanding student loan
debts.




Eligibility Criteria

continued from page 5

* Single Parent - students wha
tiave legal andfor physical custody
anid responsibility for supporting
their owen childiren) at least two
days per week during the entire
study periad

3. Timely Completion

“Timely Completion” is completion of a certificate, diploma or degree
within the normal program length (as determined by the school),
plus a grace period of one educational year or two semestersfterms,
depending on your program of study.

Only loans cashed within Timely Completion may be considered eligible
for Loan Remission. Loans cashed after the Timely Campletion limit are
not eligible for Loan Remission.

students who were single parents* for at least 50% of the program
last completed and who completed the program on or after August 1,
1997, have a grace period of two educational years or four semesters/
terms depending on the program of study/credential.

In determining how long you took to complete your pragram, all
periods of post-secondary study will be considered including;

B those for which transfer credit was not accepted, and

B those which were rot funded at a public institution, and

B part-time studies {5 part-time courses equals 1 semester), and
B stuagy periods from which you may have withdrawn, and
[ ]

those taken which are not applicable to a particular program, will be
counted in Timely Completion,

Examples:

a ) Glen received Toaas fo fake a fatorvear (eiaht semesterss terms) it
Scienice progean. After bis thivd yean be took g vear off 1o work and then
retterned o comiplete bis degree. Afthough bis four-year prograns ook

five calendar years to compilele, be v still efigthle for full Logan Beptission
consideration firall of his semesters becase be completed i deoreewithin
eight actual semesters of sty

Bl Helen veceeed loass o take a for-vear degree frogram Cefght semesters
termss i ouriso, Tomely Completion for this program is eiobt semesiers, plus
£8Pt SeTRESTOr @VAce Perioa Jor fer semesters e ring i foted.
Henvever, becanse she tooltwelve semesion: leris o comdete the dopiee, she
excerddedd Timely Completion by oo senesters, Therafire, Hhe loans cashed
et Do ferst oo sentesters dve ot eligifle for loan remissicn,

ETE dotad B Student Loans
booSEE G Tofal Canetda Stident Logis

= X300 Toted Stadent Lodtils

S 000 Todel fneligifle Student Lo where Helew exceeded Timely
Comfretivg

= K21 500 Tival ERgible Stidcit Loans
S2t0t fefen s Debr Level ¢ 150 deares)

= 51 a00 Loan Remission towards BC Student Loans
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BRITISH
COLUMBIA

Ministry of
Advanced Education

Section 1 — Personal Information See page 9

01 Social Insuranca Numbar

British Columbia Student Assistance Program

Loan Remission Application

®C Complete in ink
®C Follow the instructions

®L Answer all questions in Sections 1,2, 3, 6
@8 Attach the required documents
e Allow 8 — 10 weeks for processing

03 First Name and Middle Initials)

Mﬂpm'hmﬂorﬁaxﬂn

All correspondence will be sent to this address

T

05 Street Addrass

05 Street Address (Continued)

iy |

07 City or Town

08 Province/State

09 Postal/Zip Code

T

18 Country

12 Telephone No.

— T

13 Were you a “single parent” as defined by the BC ﬁtudﬂ-nt Mslslam Pfogram [m paga E‘.I

for at least 50% of your last program of study?
14 Do you have a Direct Lend BCGSL and/or GSL?

if so, the S'Mdm-ﬂmﬂﬂqs Branch will obtain that infermation unym:rhalmlf

Ministry Use Only Study End Dt - -

Level LR LeveldA

Recommended Aparavil Frocammenced Aporeval

Dt Ciate Date Data

Dagree Estml Degres Level

BGSL BCSL

Inierast Imeras

2oy i ) T 1V ) 0
YT P 25 YEYY MM )

Entered by Dt Entprad by | Date

| Yes | Ino

| lves | [No

Date Stamp of
Student Services Branch

WVYHDOHd NOISSIWIAY NVOT

WHOd NOILYDI1ddY

‘NI'S

Date Completed Application
Received

Date Appeal Received

—



Section 2 — Program Information See page 9

15 Most recent level of 16 Study end date ‘ 17 Other levels of post-secondary study 18 Do you have an outstanding
post-secondary study -attained and date completed: provincial student loan debt
attaimed: | YN A YYOY MM received from another province?

|| certificate ! TR [ || certficate L b ] | | No
| | diploma || diploma e g Kol | | Yes frefer to section 5)
| undergraduate IJ undergraduate | | ] if ves, i‘anuardthfs,ﬂppﬂeaﬁon o the
| degree L degree e 1 lander it the applicable province

it : ) A e T rrently hoiding the ) debt.
| | graduate degree j graduate degres | _ curently g the foan
—— professional ] e O —

(LLB. MD, DMD} (LLE, MD, DMD)

Section 3 — Post-Secondary History

Provide a detalled history of your example.) Include ?aam.en'rulled questions in full. Attach anothar
post-secondary attendance. List in post-secondary schools located page if necassary,
each academic year separately, (See d’u__t_side of B.C., if any. Answer all

Did You
School Program Annual Dates Reagie Ministry Use

Name of Study Frim To Loans? Only

WYY MM AN Yes Nao

Camosun College Business Admin. | 1994 03 |to 1_995 04| X

B.C.LT. | Forestry 1988 09 |to|1988 08 X

B.C.LT. | Forestry 2001 09 |to| 2002 08| X

1] [0

to

Go to Section 6




Section 4 — British Columbia Student Loans (BCSL) Loan History

Social Insurance

Number (S.1.N.) _ 7 _ 6 -.

To be completed by Bank or Credit Union

Instructions to the Bank/Credit Union

* Review branch records and complate the
applicable saction(s) of the application,
indicating negotiated British Golumbia
Student Loan(s). '

* Indjcate the total BGSL negotiated, loan
remission paid to'date, the cutstanding:
principal balance as of the study end date

* Orice you have provided the raquired
information return the application form
to the applicant,

» For further information or gssistance, call
the Student Services Branch, Ministry of
Advanced Education at (250) 387-8100
{Victaria), or toll-free in Canada/LISA
1 800:561-1818, or from the lower

» List all BCSL Certiticate 1's negotiated.
Certificate numbers are the complter
printed seven digt numbers lceated at
either the lower Ieft or middie right of the:
negotiated docurnent. This is the computer

-printed number and NOT the print series
number located on the nght hand cormer of

(indicated in Section 2, Quastion 15). mainland (604) 660-2610, e AL S
British Calumbia Student WY British Golumbia Student -
(Non-Risk Sharing) Minsis (Risk Sharing) s tes
(To be complated by the Bank/Credit Union) (To be completed by the Bank) ¥
Certificate | Date Negotiated Amount + e Certificate Date Negotiated | Amount | au | o
Number Y MM DD | Negotiated LA -Mumber Yy MM DO [ Negotdaied A R
a3g7e218° |1 ® 8 B |p2|0o2| 2400 2352967 |1 2 8 B|U9|08| 1785
|
| | L |
i i
| BN S . |1
i G O W O | | L4
[ . L
| = |
= S | — ] (N | LI S (S| |
f—il—=: L. 1
lle | (] [ | | i
| AR R |
| i H: . 1
I | 1 | I l e e
[ — | S| '] —" [ [ — -] =
Total BCSL negotiated g Total BCSL negotiated $
Total Loan Remission paid 3 Total Loan Remission paid g
to date : to date ' .
ECSL Principal Outstanding BOSL Principal Outstanding
as of swm_.r End Date- g as of Study End Data $
(See Section 2) (See Section 2)
i P:l;l'l"le and Address o Full Transit Na. N Mame and Address of Full Transit Mo
Bank or Cradit Union [ Bank |
Fhone | | Fax | i Phone | J Fax{ | P
Mame of Lending Offigial Date Signed | Name of Landing Official Cate Signed
¥ Y ¥ Y M M D D Y N Y ¥ M M D D
Signature of Lending Official | Signatura of Lending Official




Section 5 — Canada Student Loans (CSL) & Other Provincial
Student Loans (SL) Loan History

Social Insurance

To be completed by Bank or Credit Union number )
Instructions to the Bank/Credit Union

* Raview branch records and complete the
a-rg:ﬁ::ﬂbae section(s) of the application,
indicating negofiated Canada Student
Loan{s) or student loan{s) received fram
another province,

* Indicate the total CSL andfor ather student
loanis) negotiated, loan remission paid to

* Onca you have provided the required
Infarmiation return the application form to
the applicant. '

= For further information or assistance, call
the Student Serviges Branch, Ministry of
Advanced Education at {250) 387-51
(Vigtaria), or toll-free in Canada/lISA

= List all C5L Schedula 1's and other student
loanis} negotiated, Schedule numbers are
the computar printad seven digit numbars
located at elther the lower ieft or middle -
right of the negotiated document. This is
the computer printed number and NOT the
print series mumber located an the right

date, e outstanding principal balancs 1800 561-1818, or from the lower mainland  hand comer of the foan document,
as of the study end date (indicated'in (G04) 660-2610.
Section 2; Queastion 15),
Canada Student Loan | Ministry Use | Other Provincial Student Loan Ministry Use
(To be completad by the Bank/Credit Linion) Only (Mot BCSL) Only
Schedule Date Negofiated Amount | | Schedule Date Negotiated Amount
Bitichier YYYY MM_DD |Negotiated | 577 | 9T | Number Yy MM DD |Negotiated| P | O0er
400001 |1 2 9 4 |09|09| 2400 2352067 |1 9 9 3 |09|og| 1785
4 i
. F A P S ) 1 S
|
., [T [ T ' S P [ —
— T | oty Jrotil
I I ] - il i
=== = 1 e || 2 —afe e i
= [\ = | | .
| [ I | o 1T T ! -
|
! [ A 1| ] | R
, (| . | S ,
. | — Rk ] | |
R T | | | S (1
S = | S
Total CSL negotiated $ Total SL negotiated g
Total Lean Remission paid ¢ Total Loan Remission paid 5
to date ' | | todate :
GSL Principal Qutstanding SL Principal Quistanding
as-of Study End Data’ g as of Study End Date g
(See Bection 2) i (See Section 2}
I Mame ard Address of Full Transit Mo, Mama and Address of Full Transtt No.
Bank or Credit Unicn Bank or Credit Unicn
Fhone | i Fax | H Fhons { I Fax | I
Mame of Lending Official Date Signed Mame of Lending Official Date Signed
b S O U T R ¥ R Y YN N Y M OM. DD
I !
I Sigmatura of Landing Otficial . o . =1 Signature of Landing Official

WYHOOHd NOISSIINTY NYOD

WHOCd NOILYDINddY




Section 6 — Release of Information (Optional) See page 10

In addition to the persons/organizations identified in the Declaration, | hereby authorize the following person to obtain
In:runnuhun an I'I'I:f huh‘air ahuut rrur rnzn ramiaﬂiun applicaﬂun form, and details about my loan remission award:

LA

5T NAME

FIRST MAME -

Relationshiptoyou A |

| Parent

Section 7 — Declaration

| am applying for consideration under the terms of the Loan Remission Program.

L

I understand that:

(1) the Student Services Branch of the Ministry of

(2}

(3)

Advanced Education, will determine the amount
of Loan Remission | may receive;

it is-against the law 1o make false statements on
this application and/or all documents related to it;

making statements that are not true; or that are
misieading, may be considered fraud. Fraud is
against the law in Canada;

{4y all information is subject to audit and verification;

(5} it | doinot provide complete, accurate information,

| may not receive loan remission now or in the
future;

if | receive loan remission and then it is discovered
that my application, or documents forming a

part of it, are not accurate, | may be required to
immediately repay all or part of the money. | may
be reguired to do this if the mistake was made

by myself, my bank/credit union or the Student

Services Branch. | may alse be required to repay an

overaward!

it is my responsibility to make sure the information

on this application and/or all the documents
related toit, are accurate.

stpum E':Dtlwr

See page 10

1L I understand that by signing below. it

(1)
2)

(3)

(4}

Means
| have read the instructions to this application;

| have answered all questions on the application
and have provided the required documentation;

| cerfify that all information is complete and
accurate)

I'give the M:ni;tg af Advanced Education, or a
person delegated by the ministry, permissicn to:

B get any information from Crown Corparations,
City Departments, Federal and Provincial
departments/agencies, for the purpose of
verifying and/or investigating any information
pertaining to any part of this application, and
related documents;

B disciose to a credit agency any maney awarded
to me either at the time of the disbursement or
in the event that | default on any outstanding
laan:

B exchange information about me with any
lending institution er-credit agency, my schesl,
and the Ministry of Human Resaurces;

B register a security interest with'respect to my
present and after-acquired personal property, in
the event of bankruptey,

All information is Subject to Verification and Audit

Print Mame

Signature of Applicant {in ink) Date Signed
FYYY MW DD
| i
- : Ly
Collection and Use of Information 3
The itarmation Included in this farm and authorized Flease refer to the Check List
athave is callected under-the authority of the British - ¢
Columbia Student Assistance Program (BCSAF). ?ﬁ;ﬁ;ﬁknﬁﬂ page
The infoemiation provided will berused to detenming Couriar Addrass; o o -F g
‘ligitiity for a benefit under BESAR, I you haye Seoend Floor, 1106 Gook Strest have not forgotten
any quastions about me:coﬁml:lﬁn and use of this \ictoria, B.G. ’ anvthin
Information, please conlnet - : J'"f ng.

Thes Dhratton

Ministry of Advanced Edocation
Student Services Branch
Maiing Address:

PO Box 8173 Sin Prov Govt
Viclora BC- VAW 9H7

[250) B52-6832.

(2500 387-6100 {in Wictoria)
(204} BE0-2610 {in the lowsr makmand), of
1 BOO S61-1A18 fholl-res n ChnadaUSA)
TT linefor the deaf and hearing impadeed

Deadline: your application must
be received complete by the
Student Services Branch within
one year of your study end date.

T



Avoid delays!

5 ways to make sure your
application is processed quickly.

1. Make sure all questions are answered
neatly and in ink.

2. Check that your Social Insurance Number
I5 correct.

. Check that applicable areas have been completed
by the bank(s) or credit union(s) holding your student
loan accounts,

4. Attach transcripts for all post-secondary
institutions attended, regardless of funding, time
period or relevancy to the program of studly.

5. Read and sign the Declaration on the
previous page.

N X XXX

Incomplete applications
will not be processed.

Allow at least 8 weeks for processing and an
additional 4 - 6 weeks for any payment to be
received by your bank.

Mailing address:

Loan Remission and Management Unit
Student Services Branch

Ministry of Advanced Education

PO Box 9173 Stn Prov Govt

Victoria BC V8W 9H7

1T T

™ ]




Eligibility Criteria

continued from page 6

Under the Loan Bewrission Progreom, Helew's beork will receive a Loan Rentission
pavanent of 30800 et will be credited towereds Ber BC St Loais, Flelen st
prety Dacle the halaonce of ber BE Student Log 086 000 plus fritevest) aoned aldl of Bioy
Clanntercles Studlent Lognr (818 000 plus taierestd

4. The Loan Remission Qualifier

During each four-month period before classes start (pre-study), you must

Hawve:

B worked at least 360 hours for af least minimum wage (180 hours for
high school students directly out of high school), or

B |ooked for work while volunteering at least 10 hours a week at an
arganization {other than a political party) that requires volunteers to fulfill
its mandate, or

® studied full-time (minimum 60 percent of a full course load, 40 percent
for students with permanent disabilities), or

B cared for your childiren) age 11 or under, or
B been unable to work or volunteer due to a permanent disability, or
B 2 combination of the above,

If you do not meet your Loan Remission Qualifier, any loans cashed during
the loan period which your Loan Remission GQualifier was not met, will not
be eligible for Loan Remission.

A Loan Remission Qualifier form would have been sent to you with each
Notification of Assessmient letter issued,

Example;

Brivin véceived loans to lake a funme-vear degree rogreim Ceight seoresters ) i
Weethementics, Hrign olicd wot veeet the Lo Bemtssion Quealifier forthe 1998 2000
fosant feriond, s o risaelt, the stident loans ke recelved for that foan periad are
pest eligabsle for Loar Remiasion. Sriaen wed Timely Comjdetton by completing bis
frngrea iy Within elght sermesiors

AL Tifed BOOStdend Loans
+ SO faal Coaverddar Stuclent Loans

- 2000 Totad Steddentt foais

— RO Traal Stiedent Loans oashed drrng D990 20000 wher Bricn elidd not
et e Lo Remssion COuoedifier

= F2000000 Mindinion el Leted £ st deprees

= A0 Logn Remission towards BC Student Loans

Elreleir the Loeen Beqniscion Pragreom, Brieor's Beode will receive 8 Lopinr Remission

Srerymnennt Of 530000 et wotll e credited fotcarreds s B Stadvnt Loos. Brican wst

Jreey becle the bafance of this B Student Lot €8 7000 ol iterestd ol afl of s
Clartcreler Stelertt Locor (8 U000 plis faterestd




Eligibility Criteria

continued from page 7

5. Deadline

You must apply for Loan Remission within one year from your study
period end date (the fast day of your studies required to earn your
credential — not your date of convacation).

You will not be eligible to receive Loan Remission unless you apply within
this time limit
6. Application Process

To prevent processing delays of your Loan Remission Application, you
are encouraged to apply as soon as you are able to submit a completed
application form, with the necessary documentatian.

Apphications are not complete until all required information s
received. Incomplete applications will not be considered. A request
autlining what missing information is required will be issued and, if
necessary, the application returned. Missing information is required
within 60 days from the date of the request from the Student Services

Branch, or your one year deadline, whichever is earlier,

a) Complete your application, then send it to the bank or credit union
holding your student loan(s) accounts for completion. Your bank or
credit union will return the completed application to you.

b) Include an offical, sealed transcript indicating a credential was
granted. Photocopies of official transcripts from any previous post-
secandary schools attended are also required,

c) Send your completed application and all required documents to the
Student Services Branch.

You will not be eligible for Loan Remission if your completed application
is received after the one year deadline.

Note: If you have an undergraduate degree {othér than a Bachelor of
Education) and a Professional Teaching Certificate, or completed
the requirements for a Standard Teaching Certificate, a notarized
copy of the teaching certificate must be provided.




Eligibility Criteria

continued from page 8

Instructions
for Completing
the Application

Form

7. Repayment Difficulties

While your Loan Remissicn application is being processed by the Student
Services Branch, you are required to make monthly payments as per the
agreement set by the bank/credit union or service bureau,

If you are having difficuities making your monthly payments, contact your
bank/credit union or service bureau. You may be eligible for Federal and
Provincial interest relief.

8. Defaulted Loans

If you have defaulted on repaying your student loans, the steps below
are to be followed:

Canada Student Loans: If your defaulted loan account 1s held by Federal
officials in Ottawa, the Loan Remission application should be submitted to
federal officials in Ottawa for completion of section 4. Otherwise, forward
the application to the bank holding the account.

Mailing address: Canada Student Loans Program
Hurman Rescurces Development Canada
Learning and Literacy Direclorate
PO Box 2080, 5tn "D”, Ottawa, Ontario K1F 656
Phone: Toll-free 1-B88-432-7377

BC Student Loans: If your defaulted loan account is neld by the Collection
and Lpan Management Branch, Ministry of Provingial Revenue, the Loan
Remission application should be submitted to the Student Services Branch.
Otherwise, forward the application to the bank or credit union holding the
account.

The Application farm for Loan Remission s stapled into the middle of this
Book

Section 1 - Personal Information

We need this information to contact you if we have questions and to notify
yau when your loan remission application has been processed

Do you have a Direct Lend BCSL or CSL? If so, Student Services Branch will
obtain that information on your behatf.

Section 2 - Program Information

Provide information on all post-secondary credentials granted

indicate your mast recent level of post-secondary study, the numbers

of years taken to complete this program and the study end date of the
program, If you have completed other post-secondary studies, indicate the
credentials you received,

(o you have an outstanding student loan debt from another province? If
50, please forward this application to the bank/credit union in the applicable
pravince currently holding the loan debt.

Section 3 - Post-Secondary History

Provide a detailed history of all your post-secondary attendance.

List each academic year separately. Indicate the school, program of study,
dates of study and indicate if you received student loans for each academic
year, In addition, include all years that you were enrolled in post-secondary
schoals located outside of BC

9




10

Instructions for
Completing
the Application Form

continued from page 9

Section 4 — British Columbia Student Loans
Loan History

This section is to be completed by the bank(s)/credit union holding your
non-risk sharing and risk sharing BC Student Loan accounts.

Non-Risk Sharing Loan - any BC Student Loan issued prior to August 1,
1995, These loans ¢an be held at any participating BC bank or credit union

Risk Sharing Loan — any BC Student loan issued after August 1, 1995,
These loans can only be held at the Royal Bank of Canada, the Bank of Nova
Scotia or the Candian Imperial Bank of Commerce:

Section 5 - Canada Student Loans and Other
Provincial Student Loans Loan History

This section s to be completed by the bank(s)/credit union holding your
Canada Student Loan account(s).

It you have outstanding provincial student loans from a province other than
BC, please forward your application to the bank/credit union holding your
student loan account for completian.

Section 6 — Release of Information

This section s optional and can be left blank. The Freedom of Information
and Protection of Privacy Act prevents Student Services Branch staff from
releasing any information pertaining to this loan remission application to
anyone other than yourself urless you provide written permission

If you want to authorize another person to obtain information on your
behalf about this loan remission application form, or your loan remission
award details, complete this section. If you authorize someone to access
information on your behalf by completing this section, they must provide
your SIN, and date of birth to access any information from Student Services
Branch staff,

Note: Information can be shared with the personsiorganizations identified
in the Declaration (Section 7) based on your signature, regardiess of
whether Section 6 is completed.

Section 7 — Declaration

The Declaration is a legal document, and by signing it, you agree with what
the declaration says, and that the information you have given is correct. The
declaration also tells you with whom the Student Services Branch may share
your application information

B Read the declaration carefully.

B Make sure you understand it fully. If vou do not understand 1t, do not
sign it Call the Student Services Branch for an explanation. The branch
address and phone numbers are listed on page 4.

B When you understand the declaration, sign and date it in ink. Your
signature indicates that you read and agree with everying it says. Without
yaur signature, your application will nat be processed.

Before mailing your application, make sure all required transcripts
are attached. Read the checklist at the back of your application.

Allow at |least 8 weeks for processing.




LOE-II’I 1. How is Loan Remission Calculated?

Loan Rermission is calculated by totalling all eligible loans, minus the

L] L]
RﬁI]]lSSlOﬂ appropriate debt level, and comparing the balance to the outstanding
BC Student Loan amount.

Pf()gl'ﬁm The outstanding principle of your BC Student Loans, Canada Student
: o Loans and if applicable, student loans from other provinces at the
Q“ES”O"S time of your study end date (your last day of studies required for
-~ 1 your certificate, diploma or degree — nat your date of convocation),
6 Ansu ers are added together and used 1o calculate your debt. However, Loan
Remissien is only paid towards BC Student Loans.

Examfiles:
ad After praduaiing with ber Law Degree {professioiad degrees Alisan baed
ST2.000 tn BC Mdent Loans and S20,000 in Canada Student Loans fo pay
berck.

$12 0000 Eligibde B Strecdent Loans
+ R20000) Elierile Caneada Stiedenr Loans
= 83200 Total Bligible Stident Loaris
— 325000 Alisears Minameem Dot Leeel 0 1t prrofessional dogreed
= SO0 Lown Newissiony towards B0 Stedent Logns
Uineder ihe Loan Kemission Progran, Alison s Sank il recerve a Loan
Kemssion perymerit of 87,000 that will be credited towards ber BC Student
Losctns: Altson noust fey beck the balanoe of ber 8¢ Stadent Laan (8 50000 tdus
tnterest) aned vl of ber Cavada Student Loaoy 0 $200000 plus inderest)
b Afrer graduating with his Bachelor of Arts, Gordon bad combrned foans of

FRTONE Gordon bad 37000 b BC Strdent Loans and 8200000 i Caninrdo
Stueedent Loeonns to ey Ivack,

STl Bligible B30 Streddent Loais
L 82 s00 Kigihde Cangda Stiedent Lagns
= N2R SO0 Totad Fligihie Sindent Locors
— B2k Crpelon s Mbinin g el Lol
= S8 S0 frevcess of minimion debt feesl

Eirreder the Laan Remission Progran, Cordon s basd woill receive a Loan
Retnission fetyment of § 7,000, Coordon s BC Studennt Lo woil o be i

off. However, Coredon oorly receives loan rentission toieares his B0 Stadent
Loine. Therefore, Gerdore woa! still be veguared o payall of bis Cancada Stucent
Logry (820,300 plves interest). Althowgh Gordon exceeded the i deta
fevel I 88, 500, fris outsteinding BC Staeleant Locor e only S 70000 The loan
rer s iOn afyied i fo Mhe oudstdneding comcrend. Crovdon s il eligiile fo
recefoe the §1, 300 difference
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Loan Remission
Program:
Questions & Answers

continued from page 11

2. What's Next?

You will receive a written notice of the amount of Loan Remission to
be paid towards your BC Student Loan. You will also receive written
natice it your application is denied,

The Loan Remissian towards your BCSL will be paid by the Provincial
Government. Payments will be made directly to the British Columbia
Student Loan Senice Bureau and/or to the bank or credit union
holding your BCSL account. If your loan is in default, payments will be
made to the Collection and Loan Management Branch,

Payments will be made only on BC Student Loans. No payment will
be appled to Canada Student Loans or provincial student loans fram
other provinces.

3. Who will Not Receive Loan Remission?
You are not eligible for Loan Remission if you:

B do not have student laans in excess of the minimum debt levels
cutlined on page 5, or

B have a calculated amount of remission eligibility of $50 or less; or

B do not receive a certificate, diploma or degree eligible for loan
remission purposes (contact the Student Services Branch directly if
you are unsure if your credential will qualify}, e.g. University Transfer
Course; or

W are not considered to have been a BC resident in the final year of
your program, as defined by BC Student Assistance Program; or

B graduate from a private training school that 15 not accredited: or
B do not provide all required documentation,

The Student Services Branch will not process a Loan Remission
application if there is an outstanding audit on a student loan
application. You will be required to respond to the audit letter sent by
the Verification Unit of the Student Services Branch. Once the audit has
been concluded, your Loan Remission application wall be processed.
Any student loan overawards will not be eligible for loan remission
cansideration,

4. Do | Still Have To Pay Off My Loans?

Yes. You remain responsible for paying off your loans. You must

make all student loan payments when they are due, even if you have
applied for or submit a request for review for Loan Remission. Yau
remain responsible for paying off all remaining BC Student Loans, any
autstanding Canada Student Loans and other Provincial Student Loans
abtained elsewhere in Canada.




Loan Remission You wil also be responsible for any loans considered ineligible for loan

Program:
Questions & Answers

continued from page 12

remission due 1o exceeding Timely Completion, not meeting your Loan
Rermission Qualifier or having been assessed 4 student loan averaward(s)

5. Can | Request a Review of a Loan Remission Decision?
You can request a review if;

W you feel a policy should be set aside because extenuating crcumstances
were not considered in calculating your Loan Rermnission; or

B you were assessed as not meeting your Loan Remission Qualifier and
you feel that you did meet the Loan Remission Qualifier based on
extenuating circumstances, or

B you exceeded the Timely Completion Factor and you feel that policy
should be set aside due to extenuating circumstances,

You must provide a detailed explanatian of the circumstances and
supporting documentation (2.9, information from your doctor).

Your reviews will be considered by the Student Services Branch. If it is denied,
you can reguest in writing that it be referred to an Independent Review
Committee. The Committee members considering your request for a review
have the right ta uphold or set aside policy. The recommendations of the
Indepéndent Review Committee are subject to approval by the Deputy
Minister.

Request for review forms are availabie from your Financial Aid Office or the
Student Services Branch. Reviews must include documentation supporting
your situation and must be received by the Student Services Branch no later
than six months from your Loan Remission natification letter

Note* The one-year deadline to submit your loan remission
application is not subject to appeal. Extenuating
circumstances cannot be considered when applying
this policy.
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